
Previous: 7,835.2 PSEi change: -0.03%

High: 7,858.8 Best: LTG +3.63%

Low: 7,818.0 2nd best: JGS +3.34%

Close: 7,832.4 2nd worst: MBT -2.56%

Val. traded (mn): 3,947.5 Worst: MEG -4.39%

Tenor Change Yield Tenor Change Yield

3 months +0.0110 5.7020 5 years +0.0210 5.9300

6 months +0.0080 5.9700 7 years +0.0180 6.0000

1 year -0.0140 6.0880 10 years +0.0130 6.0780

2 years -0.0010 5.9700 20 years +0.0020 6.0530

3 years +0.0100 5.9250 30 years -0.0060 6.1820

4 years +0.0180 5.9150

Previous Close Previous Close

PHP/USD 51.765 52.040 EUR/USD 1.1245 1.1310

Tenor Change Yield Tenor Change Yield

3 months +0.0101 2.4217 5 years +0.0154 2.3863

6 months +0.0024 2.4587 10 years +0.0289 2.5885

2 years +0.0064 2.3866 30 years +0.0309 2.9919

Philippine peso

April 23, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities was flat right after the holidays as the local market were cautious amid worries over higher global oil prices. Local fixed income yields

likewise rose on jitters over higher global oil prices. The Peso weakened against the greenback driven by positive views on US economy after the

stronger-than-expected retail sales in March 2019.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed while the US dollar mildly weakened as investors await for US corporate earnings results and US GDP data. US Treasury yields

rose on the back of higher oil prices, which would support higher US CPI expectations. On the other hand, European shares fell due to trade worries,

while Asian equities also fell as investors wait for more data. 

 The Philippine Peso weakened against the greenback with the latter's strength 
driven by positive views on US economy after the  stronger-than-expected retail 
sales in March 2019. The Philippine Peso closed at 52.04 (+0.53% DoD). 

 Local fixed income yields rose on jitters over higher global oil prices, and also 
following news that the Bureau of Treasury is looking to offer yen-denominated 
bonds (aka. Samurai bonds) this August. On average, the curve rose  0.73 bps 
led by the belly which rose1.67 bps. 

 The local equities market was flat right after the holidays as the local market 
were cautious amid worries over higher global oil prices. Higher oil prices may 
push up cost of goods and potentially lead to higher inflation. While domestic 
investors were the main unloaders of equities, foreign investors were net buyers.  
The PSEi closed at 7,823.43 (-0.03% DoD). 

 BDO Unibank, Inc. (PSE Ticker: BDO) reported its net income for first quarter at 
Php9.8 billion, a 66% YoY increase from Php5.9 billion. According to BDO 
President Nestor Tan, the 1Q growth may be attributed to the continued 
expansion of its core banking operations, recovery of trading gains, and strong 
non-interest it booked in 2018. 

 

 The Bureau of the Treasury (BoTr) revealed that the first quarter fiscal deficit 
decreased by 41% YoY to Php90.245 billion, missing the program by 52%. In the 
month of March the deficit shrank by 47% YoY to Php58.409 billion. The 
narrowing in fiscal deficit is due to underspending caused by the delayed 
enactment of the 2019 national budget. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities were mixed as investors await the release of US corporate earnings, 
after initial optimism on positive US economic data. The DJIA closed at 26,511.05 
(-0.18% DoD), while the S&P500 ended at 2,907.97 (+0.10% DoD). 

 European shares slightly fell as investors worry about the trade tensions between 
US and Europe. The MSCI Europe closed at 131.55 (-0.15% DoD).   

 Asian equities similarly fell as investors await the release of US GDP on Friday, as 
well as Japan's factory output data. The MSCI APxJ closed at 541.83 (-0.34% 
DoD). 

 US Treasury yields rose on average as oil prices surged, thereby threatening an 
increase in US CPI. Investors also continued to be more flexible as they await US 
corporate earnings results, as well as US GDP data. On average, yields rose by 
1.57 bps, with the 10-year rising by 2.89 bps to 2.5885%. 

 The US Dollar mildly weakened, amidst positive US and foreign economic data, as 
dollar peers outpaced the USD. The DXY Index closed at 97.2870 (-0.09% DoD). 

 


